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Breakfast Roundtable 

 

Learning from the Heavily Indebted Poor Countries (HIPC) Initiative: 

The potential for regional and group-wise debt relief schemes 

 

8:30 am – 9:45 am, Wednesday May 24 

Delegates Dining Room – UN HQ, New York 

Breakfast will be served 

 

While loan and bond financing are actively promoted by the G20 and the World Bank, the IMF is 

warning of the risk of a new sovereign debt crisis resulting from a combination of low global interest 

rates, low commodity prices, and a new wave of infrastructure financing in the Global South. Civil 

Society groups in both North and South echo these concerns and – as part of the 2030 Agenda, Addis 

Ababa Agenda and Paris Agreement – underscore the fact that targeted debt workout mechanisms 

need to be in place before more and more countries are faced with either default on their debt or 

austerity policies of the sort that have caused great social unrest in the 1980s, 1990s and following 

the most recent financial crisis. 

 

This breakfast roundtable will look at one innovative proposal based on lessons from the 

HIPC/MDRI initiatives of the 1990s and 2000s: overcoming political deadlocks by designing debt 

relief exclusively for a limited group of countries. The keynote address will launch a new publication 

by Friedrich-Ebert-Stiftung and Erlassjahr outlining how a limited debt relief scheme could facilitate 

procedural innovations to remedy existing weaknesses in the HIPC/MDRI schemes and in debt 

restructuring mechanisms at large, by making them more comprehensive and impartial. Following 

the keynote, Member States and experts from the multilateral system and civil society will engage in 

a moderated roundtable discussion.  

 

Welcome: Ms. Luise Rürup, Friedrich-Ebert-Stiftung & Ms. Eva Hanfstängl, Brot für die Welt 

 

Moderator: Ms. Gail Hurley, Policy Specialist, UNDP 

 

Keynote: 

Mr. Jürgen Kaiser: Policy Coordinator, Erlassjahr 

 

Member States Respond: 

H.E. Mr. Horacio Sevilla Borja, President of the G77; Permanent Representative, Mission of 

Ecuador to the United Nations (TBC) 

Ms. Katharina Peter, Head of Division, Financing for Development, Ministry of Development 

Cooperation, Germany (TBC) 

 

Institutions Respond: 

Ms. Marilou Uy: Director, G24 Secretariat 

Mr. Manuel Montes: Policy Adviser, South Centre 

 

Moderated Round Table Discussion: 

Including all participants 

 

mailto:sburke@fesny.org
mailto:info@fesny.org

